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DISCLAIMER

UNITED
OIL & GAS

This presentation (“Presentation”) is being supplied to you solely for
your information. The Presentation has been prepared by, and is the
sole responsibility of, United Qil & Gas Plc (the “Company”, “U0G”,
“United”, or “United Oil & Gas”). The directors of the Company
have taken all reasonable care to ensure that the facts stated herein
are true to the best of their knowledge, information and belief.

The Presentation does not constitute, or form part of, an admission
document, listing particulars, a prospectus or a circular relating to
the Company, nor does it constitute, or form part of, any offer or
invitation to sell or issue, or any solicitation of any offer to purchase
or subscribe for, any shares in the Company nor shall it or any part
of it, or the fact of its distribution, form the basis of, or be relied
upon in connection with, or act as any inducement to enter into, any
contract thereof. Nothing herein constitutes investment advice.

No reliance may be placed for any purpose whatsoever on the
information contained in the Presentation or on its completeness,
accuracy or fairness thereof, nor is any responsibility accepted for
any errors, misstatements in, or omission from, the Presentation or
any direct or consequential loss however arising from any use of, or
reliance on, the Presentation or otherwise in connection with it.
However, nothing in this disclaimer shall be effective to limit or
exclude any liability which, by law or regulation, cannot be limited or
excluded.

The Presentation may not be reproduced or redistributed, in whole
or in part, to any other person, or published, in whole or in part, for
any purpose without the prior consent of the Company.

The Presentation or documents referred to in it contain forward-
looking statements. These statements relate to the future prospects
developments and business strategies of the Company. Forward-
looking statements are identified by the use of such terms as
“believe”, “could”, “envisage”, “estimate”, “potential”, “intend”,
“may”, “plan”, “will” or the negative of those, variations or
comparable expressions, including references to assumptions.

Certain statements, graphs, tables and data-sets used throughout
the Presentation are “forward-looking statements” including
management’s and third party assessments of future plans,
operations, values and returns and represent the Company’s
international projects, expectations or beliefs concerning, among
other things, future operating results and various components
thereof or the Company’s future economic performance. These
projections, estimates and beliefs contained in such forward looking
statements necessarily involve known and unknown risks and
uncertainties which may cause the Company’s actual performance
and financial results in future periods to differ materially from any
estimates or projections.

These risks include, but are not limited to, risks associated with the
oil and gas industry in general, delays or changes in plans with
respect to exploration and development activities and capital
expenditures, the uncertainties of estimates and projections relating
to production, political risks, costs and expenses and health and
safety and environmental risks, commodity price and exchange rate
fluctuations, and uncertainties resulting from competition and
ability to access sufficient capital, and risks relating to the ability to
complete capital markets transactions referred to in the
Presentation.

The forward-looking statements contained in the Presentation are
based on current expectations and are subject to risks and
uncertainties that could cause actual results to differ materially from
those expressed or implied by those statements. If one or more of
these risks or uncertainties materialises, or if underlying
assumptions prove incorrect, the Company’s actual results may vary
materially from those expected, estimated or projected. Given
these risks and uncertainties, potential investors should not place
any reliance on forward-looking statements. These forward-looking
statements speak only as at the date of the Presentation.

No undertaking, representation, warranty or other assurance,
expressed or implied, is made or given by or on behalf of the
Company or any of its respective directors, officers, partners,
employees or advisers or any other person as to the accuracy or the
completeness of the information or opinions contained herein and
to the extent permitted by law no responsibility or liability is
accepted by any of them for any such information or opinions.

The content of information contained in these slides and the accompanying verbal presentation (together, the “Presentation”) has not been approved by an authorised person within the meaning of the Financial Services and Markets Act 2000 (“FSMA”). Reliance upon the
Presentation for the purpose of engaging in any investment activity may expose an individual to a significant risk of losing all of the property or other assets invested. If any person is in any doubt as to the contents of the Presentation, they should seek independent advice
from a person who is authorised for the purposes of FSMA and who specialises in advising in investments of this kind.



2021 SUMMARY o8

2,327 boepd FY 2021 average production net, above revised The financial numbers contained herein
N have not been audited and may be subject

guidance (2,100 -2,300 boepd)

to further review and amendment. All
number are approximates.

Stabilisation of the decline in production and water-cut
from the ASH wells from September 2021

S19m

Revenue
5 successful oil wells (3 development, 2 exploration) brought
onstream quickly adding revenue and production 568 90 Sl 85/bb|
° /bbl .
Realised oil price Discount to Brent

CO mme rCia | oil discoveries at ASD-1X and ASX-1X,

de-risking future exploration

S1.2m | $17.3m

Cash balance? Cash collections

3-12 month payback on all wells

Ze 'O - Lost Time Incident Frequency, environmental spills,
Restricted Work Incidents or Medical Treatment Incidents

S5.5m

Cash capex

1. Cash balance as at 3 January 2022 | All numbers are approximates.

Definitions: bbl-barrel of oil | bopd - barrels of oil per day |boepd - barrels of oil equivalent per day | capex - capital expenditure



2021 PRODUCTION & EXPLORATION ¥

OIL & GAS

2/2 : , Net Production 2019-2021 2021 WELLS
exploration successes; 20 year

_ Abu Sennan Licence, Egypt
development concessions granted over m Baseline

both these commercial discoveries 2500 mWwe s Onsream in2029 , New Development concessions granted
Exploration . . q q
I following exploration discoveries

2000

3 3 1500
successful development wells

1000

500

8 producing fields .

2019 2020 2021 peveop

Exploration

Average boepd

ya

Success at AJ-8st1 and AJ-13 has Abu Sennan Production by Field (Jan 2022)
led to the Al Jahraa field now being
the largest producing field in Abu
Sennan, contributing to over a
third of the total production

| Development o
Al Jahraa J
37% ‘ KEY

D Exploration Concession

I:l Development Concession
' Producing Fields

@ 2021 Well Campaign
*— Oil & Gas Producer

o @ il Producer

ASH: Stabilisation of the decline in
production from the ASH wells
since September 2021

ESP installation in ASH wells part of - =
2022 works programme

Definitions: ESP-Electrical Submersible Pumps



2022 DRILLING STRATEGY - FOCUS ON MAXIMISING RETURNS &

UNITED
OIL & GAS
Fully funded 2022 work programme 2022 EXPLORATION & DEVELOPMENT WELLS
Abu Sennan Licence, Egypt
e 2 firm development wells, ASD-2 & ASH-5 S
* 2 firm exploration wells ASF-1X and ASV-1X (previously named AST-1X) will target combined ‘ ASX Development Phase 2
mean recoverable resources estimated by United of ¢.10 mmbbls (2.2 mmbbls net) 0 W, To— Reprocessing .
e Additional 5™ well (a water injector into the Al Jahraa SE field) is contingent on the results of Sontingent ASD
ongoing technical studies. Decision expected in Q1 gl Jahy AJSJE-3
*  Flexible programme allowing drilling of exploration well to be brought forward if injector well is ‘ | d
deferred 5 A
ASZ : i
* 3D seismic reprocessing of a 452km? to optimise well locations for the ASH-5 development well d
and exploration well ASF-1X e [ i 1
+ 8 workovers — e I
*  ESP’s to be installed on ASH wells to maintain the flow rates, aiming to optimise production ASH .
and extend the life of field prememrannanans = : [] ;
Exploration E E

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan

Exploration Concession

KEY
I:I Development Concession
o

' Producing Fields
- IS @~ - — — — = - — I —— !
Drilling :- I i Phase 1 High Graded Prospects
. ] H Seismic .
Rig m | ‘ % . m : E ? : E % ; Reprocessing 2023+ Exploration
b I L o ! @ 2022 Well Campaign
1 Contingent ASF-1X E AENED | B e o L E L ER L ' W Oil & Gas Producer
= Xp Xp 0 10Km
ASD-2 Dev 1 AJ-SE-3W. Inj 1 ASH-5 Dev — — — @ il Producer
Follow on from ASD-1X ™~ ~Aiming to boost Additional AEB target in Exciting exploration targets with multi-million barrel recoverable
success in Abu Roash production from AJ the ASH Field potential
reservoirs and AJSE Fields Abu Sennan 2022 well Campaign. Reservoir
Seismic ASD-2 - Development /Appraisal............. ARC
e = Phase 1 Seismic reprocessing —optimize —=— —_— Phase 2 Seismic reprocessing | —— ASV-1x - EXploration...........ooovvoveeeecvecee... ARC
processing target for ASH-5 and ASF-1X

ASH-5 - Development

y ASF-1x - Exploration............cc..c...... ARC, ARG, AEB
Workover
Ri AJSE-3 - Water Injection..........ccccoociiins ARC
g
Note: ‘AST-1x" well name has been re-assigned as ‘ASV-1x’

Definitions: ARC - Abu Roash C reservoir | ARE- Abu Roash E reservoir, ARG —Abu Roash G reservoir | bopd - barrels of oil per day |boepd - barrels of oil equivalent per day | mmbbls - million barrels of oil | STOIIP - Stock-tank oil initially in place



H1 DRILLING PROGRAMME & GROWTH POTENTIAL

Illustrative potential net production growth at Abu Sennan

Exploration targets ASV-1X + ASF-1X
Two of the largest remaining prospects on Abu

United 22% Working Interest Production Sennan to be drilled during 2022; Potential to
U500 materially increase production into 2023

M Baseline M Development M Exploration

1H focused on development
drilling ASD-2 + ASH -5

Egypta

Production growth via low-
cost, low-risk development and
exploration

0

¢

UNITED
OIL & GAS

2022 DEVELOPMENT WELLS
ASD-2 & ASH-5

Development

ASD-2 Well

e Follow-up to successful ASD-1x
discovery well (2021)

e Aiming to prove the gross upside
volumes of 5.5 mmbbls STOIIP
(operator estimate) in ARC reservoir

Secondary objective in ARE reservoirs

ASA

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031

H1 production guidance:

FY production guidance will be provided later in the year, once initial results
1,500-1650 boepd

of 2022 drilling programme have been assessed

Forecast only includes
production from the existing
producing wells and one
development well ASD-2
2022 work programme schedule

Jan Feb Mar Apr May Jun Jul Aug
i I $ 0O~ — = = = = - ] ] ]
Drilling :- | l
. Fial l ! Fia Fial m
1 Contingent | ASF-1XE ASV-1X Ex
ASD-2 Dev | AJSE3W.inj b ASH-5 Dev *» °

Exploration

Development

—

10Km .

ASH-5 Well

Primary target AEB reservoir; has produced
>3.5 mmbbls from ASH field to date

Well location to be optimised with
2022 reprocessed 3D seismic

Technical work indicates large in-place oil
volume estimated internally to be in the
range of 14-16 mmbbls gross at the ASH
field

Definitions: ARC - Abu Roash C reservoir | ARE- Abu Roash E reservoir | bopd - barrels of oil per day |boepd - barrels of oil equivalent per day | mmbbls - million barrels of oil | STOIIP - Stock-tank oil initially in place



GCOS%

LOW RISK EXPLORATION, TARGETING >10MMBLS UPSIDE EXPLORATION ¥

Large Exploration Volumes
e 2 high-impact exploration wells

* Targeting c.10mmbbls gross
(2.2mmbbls net) internally
estimated combined mean
recoverable resources

Low-risk targets

* Results from 2021 drilling success
has decreased exploration risk on
the licence

* Seismic reprocessing in progress
to optimise target locations

100%

0% Minimum commercial field size

O

80%
70%

60% Q
50% %)
40%

30%

O

Q

2.6 MMBBLS

O

Abu Sennan Remaining Prospectivity

8.1 MMBBLS

Prolific AEB
reservoir target
to chase success

O O

20%

Largest ARC undrilled
structure in Abu Sennan
licence

0%
0.0 1.0 2.0 3.0 4.0 5.0

Based on United internal estimates

6.0 7.0 8.0 9.0 10.0

Recoverable resources MMBBLS

of AEB play at ‘
l ASH Field

Definitions: GCOS- Geological chance of success |mmbbls - million barrels of oil

OIL & GAS

2022 EXPLORATION WELLS
ASF-1X & ASV-1X

Development

ASD ASA

Exploration

Exploration

10Km

Note: ‘AST-1X’ well name has been re-assigned as ‘ASV-1X’
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