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The content of information contained in these slides and the accompanying verbal presentation (together, the “Presentation”) has not been approved by an authorised person within the meaning of the Financial Services and 
Markets Act 2000 (“FSMA”). Reliance upon the Presentation for the purpose of engaging in any investment activity may expose an individual to a significant risk of losing all of the property or other assets invested. If any person is in 
any doubt as to the contents of the Presentation, they should seek independent advice from a person who is authorised for the purposes of FSMA and who specialises in advising in investments of this kind.

Disclaimer 
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The Presentation is being supplied to you solely for your information. The Presentation has been prepared by, and is the sole responsibility of, United Oil & Gas Plc (the “Company”, “UOG”, “United”, or “United Oil & Gas”). The directors of
the Company have taken all reasonable care to ensure that the facts stated herein are true to the best of their knowledge, information and belief.

The Presentation does not constitute, or form part of, an admission document, listing particulars, a prospectus or a circular relating to the Company, nor does it constitute, or form part of, any offer or invitation to sell or issue, or any
solicitation of any offer to purchase or subscribe for, any shares in the Company nor shall it or any part of it, or the fact of its distribution, form the basis of, or be relied upon in connection with, or act as any inducement to enter into, any
contract therefor. Nothing herein constitutes investment advice.

No reliance may be placed for any purpose whatsoever on the information contained in the Presentation or on its completeness, accuracy or fairness thereof, nor is any responsibility accepted for any errors, misstatements in, or omission
from, the Presentation or any direct or consequential loss however arising from any use of, or reliance on, the Presentation or otherwise in connection with it. However, nothing in this disclaimer shall be effective to limit or exclude any
liability which, by law or regulation, cannot be limited or excluded.

The Presentation may not be reproduced or redistributed, in whole or in part, to any other person, or published, in whole or in part, for any purpose without the prior consent of the Company. The contents of the Presentation are
confidential and are subject to updating, completion, revision, further verification and amendment without notice.

The Presentation is being distributed on request only to, and is directed at, authorised persons or exempt persons within the meaning of FSMA or any order made thereunder or to those persons falling within the following articles of the
Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (as amended) (the “Financial Promotion Order”): Investment Professionals (as defined in Article 19(5)), members of the Company (in accordance with Article 43)
Certified Sophisticated Investors and Self-Certified Sophisticated Investors (as defined in Article 50), Certified High Net Worth Individuals (as defined in Article 48) and High Net Worth Companies (as defined in Article 49(2)). Persons who do
not fall within any of these definitions should not rely on the Presentation nor take any action upon it but should return it immediately to the Company. Neither the Presentation nor any copy of it should be distributed, directly or indirectly,
by any means (including electronic transmission) to any persons with addresses in the United States of America (or any of its territories or possessions) (together, the “US”), Canada, Japan, Australia, the Republic of South Africa or the
Republic of Ireland, or to any corporation, partnership or other entity created or organised under the laws thereof, or in any other country outside the United Kingdom where such distribution may lead to a breach of any legal or regulatory
requirement. The recipients should inform themselves about and observe any such requirements or relationship.

The Company’s ordinary shares have not been, and are not expected to be, registered under the United States Securities Act 1933, as amended, (the “US Securities Act”) or under the securities laws of any other jurisdiction, and are not being
offered or sold, directly or indirectly, within or into the US, Canada, Japan, Australia, the Republic of South Africa or the Republic of Ireland or to, or for the account or benefit of, any US persons or any national, citizen or resident of the US,
Canada, Japan, Australia, the Republic of South Africa or the Republic of Ireland, unless such offer or sale would qualify for an exemption from registration under the US Securities Act and/or any other applicable securities laws.

The Presentation or documents referred to in it contain forward-looking statements. These statements relate to the future prospects developments and business strategies of the Company. Forward-looking statements are identified by the
use of such terms as “believe”, “could”, “envisage”, “estimate”, “potential”, “intend”, “may”, “plan”, “will” or the negative of those, variations or comparable expressions, including references to assumptions. Certain statements, graphs,
tables and data-sets used throughout the Presentation are “forward-looking statements” including management’s and third party assessments of future plans, operations, values and returns and represent the Company’s international
projects, expectations or beliefs concerning, among other things, future operating results and various components thereof or the Company’s future economic performance. Certain forward looking statements are subject to the Company
proceeding with Project Rosetta, of which there is no assurances or guarantees that it will and/or it will proceed to completion. These projections, estimates and beliefs contained in such forward looking statements necessarily involve
known and unknown risks and uncertainties which may cause the Company’s actual performance and financial results in future periods to differ materially from any estimates or projections. These risks include, but are not limited to, risks
associated with the oil and gas industry in general, delays or changes in plans with respect to exploration and development activities and capital expenditures, the uncertainties of estimates and projections relating to production, political
risks, costs and expenses and health and safety and environmental risks, commodity price and exchange rate fluctuations, and uncertainties resulting from competition and ability to access sufficient capital, and risks relating to the ability
to complete capital markets transactions referred to in the Presentation. The forward-looking statements contained in the Presentation are based on current expectations and are subject to risks and uncertainties that could cause actual
results to differ materially from those expressed or implied by those statements. If one or more of these risks or uncertainties materialises, or if underlying assumptions prove incorrect, the Company’s actual results may vary materially from
those expected, estimated or projected. Given these risks and uncertainties, potential investors should not place any reliance on forward-looking statements. These forward-looking statements speak only as at the date of the Presentation.

No undertaking, representation, warranty or other assurance, expressed or implied, is made or given by or on behalf of the Company or any of its respective directors, officers, partners, employees or advisers or any other person as to the
accuracy or the completeness of the information or opinions contained herein and to the extent permitted by law no responsibility or liability is accepted by any of them for any such information or opinions.

The recipients of this Presentation (“Recipients”) agree that confidential information provided in this Presentation is given in confidence and must be kept confidential until an announcement containing details of the Presentation is
released or information has otherwise become generally available. Before this time, each of the Recipients agree that he shall not engage in behaviour in relation to financial instruments (as defined in the Market Abuse Regulations –
Regulation (EU) 596/2014 (“MAR”) within the scope of Article 2 of MAR based on the confidential information which would amount to market manipulation for the purpose of MAR. Each of the Recipients also agree that some or all of the
confidential information may be inside information for the purposes of the Criminal Justice Act 1993 (“CJA”) and accordingly by receiving such confidential information you may become an “insider”. Accordingly, you consent to being made
an insider by virtue of the disclosure of this presentation or acquisition of price-sensitive information and acknowledge that, subject to and in accordance with applicable law, you shall not deal in securities that are price-affected securities
(as defined in the CJA) in relation to the inside information, encourage another person to deal in price-affected securities or disclose the information, except as permitted by the CJA, before the inside information is made public.
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Transformational Acquisition of Rockhopper Egypt

ACQUISITION METRICS

$16m
Acquisition Cost

2.64mmboe
Net 2P Reserves

>1,100boepd
Current Net 
Production

$22.91-29.92m
2P NPV10

1 Gaffney Cline & Associates report, end-2018; 2 UOG estimate based on June 2019 production levels

Conditional agreement to acquire 100% of Rockhopper Egypt Pty for US$16m

Includes 22% non-operating interest in the Abu Sennan Concession
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FINANCING

BP to provide a senior  secured prepayment financing 
structure for up to $8m

Rockhopper has agreed to accept up to $5m of 
Consideration Shares in United
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Attractive terms

Transaction Rationale

Fit with 
articulated 

strategy

High quality 
portfolio

▪ Consistent with strategy to build a balanced full-cycle portfolio of assets to
significantly increase shareholder value potential

▪ Value creation through active management of production, development and low-
risk exploration/appraisal assets in Europe/Greater Mediterranean region

▪ Provides the Company’s first production of c. 1,100 boepd

▪ Adds c. 2.64 million boe of 2P Reserves at end of 2018

▪ 2P Reserves split of 83% Oil and 17% Gas

▪ Good quality crude with average discount to Brent of $1.95/bbl

▪ Low-risk exploration and appraisal potential to grow reserves and extend field life

▪ Low-cost entry, with implied acquisition cost of $5.9 per boe

▪ Low cash operating costs ($6.5 per boe in 2018) and limited capital commitments

▪ PSC terms reduce cash flow impact of lower oil prices

▪ IRR: 27%*

▪ Payback in ~3.5 years at $65/bbl*

* UOG Estimate
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Abu Sennan Licence Summary
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EXPLORATION LICENCE

Duration 5 Yrs in 3 Phases Ends Sept ‘23

Area 653 km2

Financial 

Commitments
$10m

Drilling 

Commitments and 

Phasing

Phase 1 (Sept ‘21): 2 wells*

Phase 2 (Sept ‘22): 1 well

Phase 3 (Sept 2023): 1 well

Relinquishment

At the end of the licence period, 

the remainder of the area not 

converted to a development lease 

will be relinquished

DEVELOPMENT CONCESSIONS

Licence / Field Number of Wells Expiry (+5yr Ext)

Al Ahmadi (ZZ, Al Ahmadi Fields) 4 March 2032

Abu Sennan 1 (Al Jahraa) 8 February 2032

Abu Sennan 2 (El Salmiya) 6 March 2032

Abu Sennan 3 (ASA) 2 July  2033

Abu Sennan 4 (ASH) 1 April 2035

Abu Sennan 5 (Al Jahraa SE) 2 July 2036

Abu Sennan 6 (ASZ-1X) 1 March 2039

Abu Sennan-6
Awarded March 2019
3 “1” Blocks (c.9km2)
1 well
ASZ-1X Field

*NB. One of these drilling commitments has
already been fulfilled with the successful
drilling of the ASZ-1X well

Partner WI

Kuwait Energy Egypt1 25% (Op)

Global Connect Ltd 25%

Dover Investments2 28%

Rockhopper 22%

1.  A wholly-owned subsidiary of UEG Egypt
2.  Costs carried by Kuwait Energy
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Upside Potential 

Significant infill potential from bypassed pay and previously untargeted reservoirs;

Sizeable exploration upside potential

▪ Ongoing infill drilling campaign has had considerable success to date – gross production levels have increased from
<4,000boepd at the start of the year to >5,000boepd currently

▪ Recent drilling results from the Bahariya reservoir of the Al Jahraa Field highlight the infill potential across the seven
production concessions (AJ-6 producing at c.500bopd; AJ-11 at >780bopd)

▪ In addition to the infill potential on the producing fields, large exploration area (653km2), with significant prospect
and lead inventory presents exciting range of opportunities

▪ Multiple, high geological chance of success prospects close to infrastructure in classical Upper Cretaceous reservoirs
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Leads and Prospects Map Abu Sennan Prospects
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Key Commercial Terms
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Combination of prepayment 
finance and equity funding 

for the acquisition

US$8m 

Senior secured prepayment 
finance signed with BP which also 

provides a downside price 
protection for UOG

US$5m 

Rockhopper to take up to $5m 
of Consideration Shares in 

United. 

US$16m 

Cash consideration for the 
purchase of Rockhopper Egypt 

Pty Ltd

Transaction Funding

3-4 months

Expected timeframe for 
transaction to complete
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Transaction Timing and Next Steps

Completion expected Q4-2019 

JV Partner Consents 

General Meeting

23 July 2019

Regulatory Approval and Admission of enlarged group to trading on AIM

22 Aug 2019

Q4 2019

SPA Announcement & Share Suspension

Publication of AIM Re-admission Document and resumption of trading
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Egypt Investment Case
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▪ Political and Economic Stability: Sisi’s government reinstated for second term in Mar-18 

▪ Commitment to IMF Reform Programme: 5th $2bn Tranche of $12bn disbursed Feb-19

▪ Credit rating B(Stable)/B3/B+ (Stable) S&P, Moody’s Fitch

▪ Egypt will raise US $4-7 Bn on the international bond market in the coming fiscal year having raised US $4bn in Feb-19

▪ Africa’s fifth largest producer with presence of Eni, BP, Shell & Apache

▪ Recent sector M&A Activity: Energean/Edison $750m Jul-19 & Soco/Merlon $215m Sep 18 

▪ Government & IMF expressed commitments to eliminate EGPC arrears by June 2019

Economic Overview
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